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 JANUARY

03 January
Angola - New oil discovery on Block 32 in the 
ultra deep offshore: well Salsa-1, approximately 
15 kilometres from the Mostarda-1 discovery, 
tested at 3,686 barrels per day. 

04 January
Bostik, the Total subsidiary specialised in 
adhesives, acquires Dupont de Nemours 
adhesives business for the fl exible packaging 
market: this business owns strong technologies 
supporting a leading position on this market. 

26 January
Angola - Signifi cant oil discovery on deep water 
Block 14: Lucapa is the 10th discovery made on 
Block 14 since 1997.

30 January
Thailand - New gas discoveries on Blocks 15 
& 16 of the Bongkot concession: wells Ton 
Chan-1X, Ton Chan-2X and Ton Rang-2X 
are approximately 15 kilometres southeast 
of the Bongkot central complex. 

 FEBRUARY

02 February
Australia (offshore) - Total acquires an interest 
in an offshore block in the Browse Basin: Total 
is acquiring an 80% interest in permit AC/P37 
and will operate the lower levels of this permit.  

08 February
Angola (ultra deep offshore) - Two new oil 
discoveries on Block 32: the Manjericão-1 well, 
approximately 38 kilometres from the Gengibre-
1 discovery, tested at a rate of more than 
5,000 bpd. The Caril-1 well tested at 6,300 bpd 
of light oil.

France - Total launches the fi rst integrated CO2 
capture and underground sequestration project 
in a depleted natural gas fi eld in the Lacq Basin: 
this technique is considered among the most 
promising in the fi ght against climate change.

13 February
Nigeria (deep offshore) - Promising discoveries 
and launch of studies for a new independent 
development of Egina, where Total has already 
made several discoveries. The Total-operated 
OML 130 licence is located around 
150 kilometres off the coast of Nigeria.

Nigeria - Total Gas & Power Limited and Nigeria 
LNG sign an LNG sale and purchase agreement 
for 1.375 million tonnes per year for 20 years of 
liquefi ed natural gas to be produced by NLNG 
train 7.

Christophe de Margerie named Chief Executive 
Offi cer of Total: the Board of Directors decides to 
split the function of Chairman and CEO. Thierry 
Desmarest remains Chairman of the Board. 

15 February
United Kingdom - Total is awarded three new 
exploration licences in the North Sea: Total 
acquires a 36% interest in Blocks 206/3 and 
206/4, enhancing the gas potential of the nearby 
Laggan prospect, and 100% of Block 3/8f in the 
Alwyn Area.

 of the fi rst 
quarter of 2008

 MARCH

12 March
Indonesia (offshore East Kalimantan) - 
Total acquires a block in the Mahakam Delta: 
the 2,000-sq.km block is around 20 kilometres 
south of the Peciko production facilities. 
Total is the operator with a 50% interest, 
partnered with Inpex. 

28 March
United Kingdom (North Sea) - Total launches 
development of the Jura fi eld in the Alwyn Area 
(Total 100%), just four months after it was 
discovered. The Jura discovery represents more 
than 170 million boe of proved and probable 
reserves of gas and condensate. Jura is 
scheduled to come onstream in the second 
quarter of 2008. 

29 March
Angola - Dalia fi eld offi cially inaugurated, a new 
global technological benchmark. The fi eld 
comprises 71 wells, including 31 for water 
injection, 3 for gas injection and 37 producers 
tied into 9 manifolds. The oil is piped up to the 
Floating Production Storage and Offl oading 
(FPSO) unit 300 metres long and 60 metres wide.

 APRIL

02 Avril
Congo - Two major discoveries on the 
Moho Bilondo permit The Moho Nord Marine-1 
well encountered a column of high-quality oil 
approximately 140 metres thick. The Moho Nord 
Marine-2 well encountered a different set of two 
reservoirs connected to each other with one 
overlying the other (a 78-m column of excellent 
quality oil and a 22-m column of good quality oil).

03 April
Biofuels - Total launches Ecolium 30, a 
biodiesel motor fuel for professional fl eets, 
containing 70% premier diesel fuel and 30% 
vegetable oil methyl esters (VOME).

20 April
Alaska (offshore) - Total is awarded 32 offshore 
exploration blocks: the blocks are located 
around 40 kilometres off the northern coast of 
Alaska at an average water depth of 35 metres. 
The exploration period will last 10 years.

 MAY

10 May
Angola (deep offshore) - Total fi nalises the 
acquisition of a 30% interest in exploration 
Block 17/06 and a 15% interest in Block 15/06: 
the Group has already made 15 separate 
discoveries on Block 17 corresponding together 
to more than 3 billion barrels of recoverable oil.

11 May
Thierry Desmarest is re-elected Chairman of 
Total’s Board of Directors, after the Annual 
Meeting renews Mr Desmarest’s mandate as 
Director for a period of 3 years.

21 May
Angola (ultra deep offshore) - Two further oil 
discoveries on Block 32, on the tenth and 
eleventh exploration wells. The Cominhos-1 well 
was tested at a rate of 6,258 barrels per day of 
32°API oil, and the Louro-1 well encountered 
Miocene and Oligocene reservoirs.

 JUNE

26 June
Venezuela - Sincor heavy-oil operating 
company becomes a mixed company: under the 
memorandum of understanding signed by Total 
and the ministry in charge of energy and 
petroleum, Total’s interest in Sincor is reduced 
to 30.323% from 47%, while PDVSA’s increases 
to 60%. Statoil’s interest is 9.677%.

29 June
Angola - Rosa starts production offshore: 
a technological milestone. The Rosa fi eld is 
located some 15 kilometres from the Girassol 
Floating Production Storage and Offl oading 
(FPSO) unit to which it has been tied back. 
It is the fi rst deepwater fi eld of this size to be tied 
back to such a remote installation and at such 
water depths. Rosa, with proved and probable 
reserves amounting to 370 million barrels in 
100%, will maintain the FPSO’s production 
plateau at 250,000 bpd until early in the next 
decade.

 JULY

04 July
United Kingdom - Construction of two new 
units at the Lindsey Oil Refi nery: these units 
(a desulphurisation unit and a plant to produce 
the hydrogen needed for desulphurisation) will 
increase production of ultra low sulphur diesel, 
for which demand is growing, and increase the 
refi nery’s capacity to process less expensive sour 
crudes.

06 July
Republic of Gabon - Total Gabon’s Convention 
of Establishment is renewed for 25 years. The 
convention defi nes, among other things, the legal 
and tax system governing Total Gabon’s 17 
concessions and operating licenses representing 
more than 60% of Total’s share of output in 
Gabon.

10 July
Qatar - The Dolphin gas project starts 
production. This project involves development 
of natural gas reserves from Qatar’s giant offshore 
North Field. The gas is treated onshore at a plant 
in Ras Laffan in Qatar and then exported to the 
United Arab Emirates.

13 July
CIS - Gazprom and Total sign an agreement 
for cooperation on the fi rst phase of Shtokman 
development: the agreement provides for the 
formation of a SPV company (Gazprom 75%, 
Total 25%) to organise the design, fi nancing, 
construction and operation of Shtokman Phase 1 
infrastructure.

17 July
Algeria - Total and partner Sonatrach to build 
a petrochemical complex at Arzew: the project 
encompasses an ethane cracker and three 
product lines (monoethylene glycol, high-density 
polyethylene and linear low-density polyethylene).

19 July
Nigeria (offshore) - Launch of Phase 2 of the Ofon 
fi eld development: Ofon, which came 
onstream in 1997, has additional reserves estimated 
at over 350 million boe. In addition to existing 
platforms, new facilities are planned for Phase 2.

26 July
Nigeria - Total strengthens its gas portfolio by 
acquiring a 40% interest in offshore OML 136: 
this acquisition is in line with an integrated 
upstream-downstream strategy of developing 
natural gas resources that can be monetised via 
downstream projects (LNG in particular).

30 July
Nigeria (deep offshore) - Total fi nalises its entry 
in prospecting lease OPL 247: this acquisition 
extends Total’s acreage in deep offshore Nigeria, 
where it has acquired extensive expertise operating 
fi ve blocks near OPL 247. 

31 July
Australia (offshore) - Total acquires two new 
blocks, thus strengthening its presence in the 
northwest of the country, which has promising gas 
prospects. Exploration is scheduled to begin 
in 2008.

 AUGUST

07 August
Angola (ultra deep offshore) - New oil discovery 
on Block 32: the Colorau-1 well was tested at 
2,130 barrels of oil per day through a 32/64” choke. 
Complementary studies and further drilling are 
underway to evaluate these promising results.

08 August
Congo - A fourth discovery in the ultra-deep 
offshore Mer Très Profonde Sud (MTPS) Block: 
following the discoveries in 2000, 2004 and 2006, 
the positive test on the Cassiopée Est Marine-1 
strengthens Total’s exploration strategy aimed at 
building an economically viable pole of development 
on this permit.

09 August
Angola - New oil discovery in deep water Block 
14: Malange-1 well, the 11th discovery on this block 
since 1997, encountered around 65 metres of 
reservoir full of oil and tested at a rate of 7,669 bpd 
of high-quality crude.

20 August
Vietnam (offshore) - Total farms into an exploration 
block with a 35% interest: Phase 1 exploration of 
Block 15-1/05 should be launched before the end 
of the year.

30 August
United Kingdom - Total reaches an agreement to 
sell its 70% interest in the Milford Haven refi nery in 
Wales to its partner Murco Petroleum. The 
divestment in the Milford Haven refi nery allows Total 
to concentrate its U.K. refi ning operations at the 
wholly-owned Lindsey Oil Refi nery (capacity of 
10 million metric tons a year).
The Group has recently embarked on a €300-million 
capital investment program to modernise the 
refi nery.

 

 SEPTEMBER

03 September
Germany - Construction of a new desulphurisation 
unit at Total’s Leuna refi nery: the unit, with a 
capacity of 1 million tonnes per year, will supply 
the domestic market with low-sulphur home 
heating oil.

04 September
United Kingdom - Signifi cant gas condensate 
discovery west of the Shetlands, some 15 
kilometres southwest of the Laggan discovery. 
The Tormore well 205/5a-1 tested at 32 million cubic 
feet per day of gas with a condensate/gas ratio 
of 75 barrels per million cubic feet.

Qatar - Qapco, the joint-venture between 
Industries Qatar (80%) and Total Petrochemicals 
(20%), has successfully started its expansion 
project at its ethane cracker at Messaied in 
the southeast of Qatar. This $230 million project 
makes it possible to add a parallel ethylene train, 
bringing the total ethylene capacity of the cracker 
to 720 kt per year. 

11 September
Brazil - Declaration of Commercial Discovery for 
Xerelete, an ultra-deep offshore fi eld. Discovered 
in 2001 by Total, this fi eld situated in the prolifi c 
Campos Basin extends over two blocks, Block 
BC-2, in which Total has a 41.2% interest alongside 
Petrobras, and Block BMC-14, in which the Group 
has a 50% interest alongside Petrobras.

21 September
Norway - The fi rst gas development in the Barents 
Sea, Snøhvit, starts production: this project 
involves the construction of the fi rst LNG plant in 
Arctic conditions. Natural gas produced offshore 
in water 310-340 metres deep is piped onshore 
through a 143-kilometre multiphase pipeline to 
the plant at Melkøya, where it is liquefi ed.

25 September
Belgium - Total Petrochemicals and
Galactic venture into bioplastics production. 
This joint venture aims to develop a production 
technology for PolyLactic Acid (PLA) bioplastics 
of renewable vegetable origin. The project entails
the construction of a pilot plant capable of 
producing 1,500 tonnes per year of PLA using 
a clean, innovative and competitive technology.

 OCTOBER

04 October
Croatia - Total studies a new LNG receiving 
terminal: together with its partners, Total (25.58%) 
has formed a new company, Adria LNG, to carry out 
studies for construction of an LNG receiving 
terminal on the island of Krk that would be a new 
import entry for supplies to European markets. 

05 October
United Kingdom - Total sells its 10% interest in 
Interconnector Ltd to Caisse de Dépôt et 
Placement du Québec. Interconnector operates 
the cross-channel gas pipeline linking the United 
Kingdom to Belgium. Total’s capacity rights will 
remain unchanged.

10 October
Indonesia - Two new gas discoveries in the 
southern part of the Mahakam offshore block: 
the East Mandu-1 and West Stupa-1 wells 
encountered several reservoirs of good quality gas. 
These discoveries strengthen the potential of this 
fi eld; a development plan for the fi eld was submitted 
in July 2007 to the Indonesian authorities.

16 October
South Korea - Start-up of a new polypropylene 
production line at the Daesan plant, in which Total 
has a 50% interest in partnership with Samsung. 
The new unit is part of the major site expansion 
project launched in October 2005. 

19 October
United States - Total obtains 12 deep and 
ultra-deep water Gulf of Mexico blocks: this 
follows the acquisition of 20 blocks last year in
the same zone.

26 October
Australia (offshore) - Total acquires interests 
in three permits in the Browse Basin: these 
acquisitions (Total 40%, Inpex 60%) strengthen 
Total’s presence on Australia’s northwest Shelf, 
a region with rich gas reserves.

 NOVEMBER

05 November
Thailand - The production period is extended on 
the Bongkot fi eld and a new development is 
planned: after the success of four wells drilled 
in 2007 in the Greater Bongkot South (GBS) zone, 
this extension should lead to the launch of a new 
development in 2008 on Thailand’s largest gas fi eld.

16 November
Congo - New discovery on the Mer Très Profonde 
Sud ultra-deep offshore Block: 
the Persée Nord Est Marine-1 well found six oil 
reservoir levels. This 5th discovery on the MTPS 
permit strengthens Total’s exploration strategy 
aimed at building an economically viable 
development cluster on this permit.

20 November
Total reorganises its Gas & Power segment to 
focus on gas and new energies: this move is 
intended to allow the Group to play a major part in 
the deep-rooted changes in the energy environment 
and to promote the growth of renewable energies to 
combat global warming.

21 November
Solar power - Photovoltech inaugurates 
a new production line and approves further 
investments. 

27 November
Canada - Total sells a 10% interest in the Joslyn 
oil sands project (Total operator) to INPEX: this 
venture offers Total an additional advantage 
for the development of projects in Alberta.

29 November
Indonesia (offshore East Kalimantan) - Sisi-Nubi 
gas fi elds come onstream: the two fi elds are 
located on the Total-operated Mahakam and Tengah 
blocks. Production is sent to the Tunu processing 
centre and from there gas is piped to the Bontang 
LNG plant and condensates to the export terminal 
at Senipah.

 JANUARY

14 January
India - Commercial start-up of a Liquefi ed 
Petroleum Gas (LPG) Import and Storage 
Terminal based in the southeastern Indian state 
of Andhra Pradesh. This facility is owned and 
operated by South Asia LPG Limited (SALPG), 
a company equally owned by Total and HPCL, 
the second largest petroleum refi ning and 
marketing public company of India. With a 
storage capacity of 60,000 metric tonnes, 
this terminal is the largest LPG import facility 
of India. With the start-up of this terminal, Total 
intends to strengthen its position as a participant 
in the growing LPG markets in Asia.
United Arab Emirates - Total, Suez and Areva 
have signed a partnership agreement to submit 
a nuclear power plant project to the authorities 
of the United Arab Emirates. The project 
supposes to provide two 1600 MW EPRs. 
Total will bring its proven expertise in managing 
complex.

 FEBRUARY

04 February
Venezuela - Total signs two joint study 
agreements with PDVSA concerning the Junin 
10 block (600 km2) in the Orinoco Belt in 
Venezuela. The agreements call for appraising 
the block’s extra-heavy crude oil reserves and 
examining a project to produce extra-heavy oil. 
The two agreements illustrate Total and PDVSA’s 
commitment to maintain their cooperation over 
the long term, especially to develop the Orinoco 
Belt’s signifi cant reserves of extra-heavy crude oil.

08 February
Venezuela - Sincor is offi cially transformed into 
a mixed company named PetroCedeño. Total, 
which had held a 47% interest in Sincor, will 
have a 30.323% interest in PetroCedeño 
alongside PDVSA (60%) and Statoil (9.677%). 
Total will be compensated with oil for the transfer 
of the 16.677% interest to PDVSA.

12 February
United States - Total launches a $2.2 billion 
project to build a 50,000-barrel-per-day coker, 
a desulfurization unit and a vacuum distillation 
unit at the Port Arthur Refi nery in Texas.
Russia - Total, Gazprom and StatoilHydro 
created Shtokman Development Company 
for phase one of the Shtokman gas fi eld. 
otal holds a 25% stake in Shtokman 
Development while Gazprom holds 51% and 
StatoilHydro 24%. This strategic partnership 
should guarantee reliable and long-term gas 
supplies for European consumers. 

28 February
Nigeria - Total’s wholly-owned subsidiary 
Elf Petroleum Nigeria Limited (EPNL) obtains 
the required approvals from the Nigerian 
government and co-venturers to begin 
developing the offshore Usan fi eld. 
Proved and probable reserves of the fi eld are 
expected to be more than 500 million barrels 
of oil. EPNL has a 20% interest in the project.
Gabon - Total subsidiary Total Gabon has 
begun redeveloping the Anguille Field. 
The project should improve the oil recovery 
factor to 23% from 13% so that production 
is expected to peak at over 30,000 barrels per 
day in 2013-2014.

 DECEMBER

03 December
Angola (ultra deep offshore) - Further oil 
discovery on Block 32: the Alho-1 well, located 
approximately 9 kilometres from the 
Cominhos-1 discovery made earlier this year, 
tested at 5,400 bpd.

05 December
Yemen - Total farms into two onshore blocks 
with Sinopec: Block 69 is located in the Marib 
Basin, which is home to the reserves that feed 
the Yemen LNG liquefi ed natural gas project. 
Block 71 is located in the Masilah Basin near 
Block 10, which Total has operated for 
20 years.

10 December
China - start-up of a new distillate 
hydrocracker at the Dalian refi nery: this new 
conversion unit increases the refi nery’s annual 
diesel fuel production by 40% to 3.5 million tonnes, 
to meet the growing needs of the Chinese 
market for low-sulphur products.

Angola - Final investment decision for the 
Angola LNG project, which will process 
approximately 1 billion cubic feet of associated 
gas per day from offshore producing blocks.

11 December
Canada - the Surmont oil sands project 
produces fi rst commercial oil: Phase 1 of the 
project has a capacity of 25,000 barrels per day 
and is expected to reach plateau production 
by 2012. It will be followed by a second phase 
before the middle of the next decade.

17 December
Indonesia - Total signs a Memorandum of 
Understanding on CO2 capture and storage: 
under this agreement, signed on the sidelines 
of the UN Climate Change Conference, 
Indonesia’s Agency for Research and 
Development on Energy and Mineral Resources 
will be allowed access to the main data from 
Total’s pilot project near Lacq in southwest 
France. This project is one of the fi rst in the 
world to test the whole CO2 capture and 
storage chain from the combustion source 
to underground storage.

27 December
Angola (offshore) - Total launches Pazfl or 
development on offshore Block 17. After 
Girassol and Dalia, the launch of Pazfl or 
represents a major new stage in the 
development of Block 17. A fl oating 
processing, storage and offl oading (FPSO) unit 
for Pazfl or production will process the oil via 
49 subsea wells. The FPSO will have a 
processing capacity of 200,000 barrels of oil 
per day bringing the installed production 
capacity on Block 17 to over 700,000 barrels 
per day.

 MARCH

10 March
Paris - Total’s senior management organization 
is revamped. The Executive Committee now has 
a total of six members: Christophe de Margerie 
(Chief Executive Offi cer), François Cornelis 
(President, Chemicals and Vice Chairman of the 
Executive Committee), Yves-Louis Darricarrère 
(President, Exploration & Production), Michel 
Bénézit (President, Refi ning & Marketing), Robert 
Castaigne (Chief Financial Offi cer) and Jean-
Jacques Guilbaud (Chief Administrative Offi cer).

11 March
Caribbean - Total signs an agreement 
to acquire ExxonMobil’s marketing assets 
in Puerto Rico, Jamaica and the U.S. Virgin 
Islands. The acquisition represents marketing 
capacity of around 1 million tons per year through 
a network of approximately 200 service stations, 
a number of petroleum product depots and 
an aviation fuel retailing business. The transaction 
is in line with Total’s development strategy 
and strengthens its position in the Caribbean.

12 March
Nigeria - Total signs an agreement with Nigeria’s 
Conoil Producing Limited to farm into the deep 
offshore OPL 257 license with a 40% interest. 
The Nigerian government has approved this 
transaction. OPL 257 is located some 150 kilometres 
offshore, south of OML 130, where the Akpo 
and Egina fi elds are already operated by Total.

18 March
Mauritania - Total sells 20% of Taoudenni 
permit in Mauritania to Sonatrach.The permit 
was previously 100% owned by Total. Total keeps 
an 80% stake. Total is showing, by ceding this 
stake, that it is committed to establishing a 
strategic partnership with the national oil company 
Sonatrach both inside and outside of Algeria.

19 March
United States - Total enters into new promising 
exploration acreage in Alaska. Its wholly owned 
subsidiary Total E&P USA has acquired a 30% 
working interest from Chevron in several onshore 
Alaskan exploration blocks known as White Hills. 
This acquisition illustrates the Group’s desire to 
pursue its growth strategy in exploration areas 
with high potential.

 APRIL

28 April
Canada - Agreement to acquire Syneco Energy 
Inc. - Total strenghthens position in Canadian 
Heavy Oil. Total has just entered into an 
agreement with Synenco Energy Inc. to make 
a cash offer to acquire all of the common shares 
of Synenco Energy Inc. Synenco’s main asset 
is a 60% stake in the Northern Lights Project. 
Syncenco is the operator of this project in the 
Athabasca region in Alberta, at approximately 
100 kilometres northeast of Fort Mc Murray.
Congo - Moho Bilondo Brougth on Stream 
Offshore the Republic of the Congo. 
Deep offshore Moho-Bilondo fi eld has been 
brought on stream nearly a month ahead 
of schedule. The fi eld contains estimated 
reserves of close to 230 million barrels of oil. 
Plateau production is forecast at 90,000 barrels 
of oil per day. In addition, the Moho Marine Nord 
1 and 2 wells, drilled in 2007 in the norther part 
of the license, revealed signifi cant additional 
resources of good quality oil. New development 
studies are being launched.

 Highlights 
of the year 2007
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 JANUARY

03 January
Angola - New oil discovery on Block 32 in the 
ultra deep offshore: well Salsa-1, approximately 
15 kilometres from the Mostarda-1 discovery, 
tested at 3,686 barrels per day. 

04 January
Bostik, the Total subsidiary specialised in 
adhesives, acquires Dupont de Nemours 
adhesives business for the fl exible packaging 
market: this business owns strong technologies 
supporting a leading position on this market. 

26 January
Angola - Signifi cant oil discovery on deep water 
Block 14: Lucapa is the 10th discovery made on 
Block 14 since 1997.

30 January
Thailand - New gas discoveries on Blocks 15 
& 16 of the Bongkot concession: wells Ton 
Chan-1X, Ton Chan-2X and Ton Rang-2X 
are approximately 15 kilometres southeast 
of the Bongkot central complex. 

 FEBRUARY

02 February
Australia (offshore) - Total acquires an interest 
in an offshore block in the Browse Basin: Total 
is acquiring an 80% interest in permit AC/P37 
and will operate the lower levels of this permit.  

08 February
Angola (ultra deep offshore) - Two new oil 
discoveries on Block 32: the Manjericão-1 well, 
approximately 38 kilometres from the Gengibre-
1 discovery, tested at a rate of more than 
5,000 bpd. The Caril-1 well tested at 6,300 bpd 
of light oil.

France - Total launches the fi rst integrated CO2 
capture and underground sequestration project 
in a depleted natural gas fi eld in the Lacq Basin: 
this technique is considered among the most 
promising in the fi ght against climate change.

13 February
Nigeria (deep offshore) - Promising discoveries 
and launch of studies for a new independent 
development of Egina, where Total has already 
made several discoveries. The Total-operated 
OML 130 licence is located around 
150 kilometres off the coast of Nigeria.

Nigeria - Total Gas & Power Limited and Nigeria 
LNG sign an LNG sale and purchase agreement 
for 1.375 million tonnes per year for 20 years of 
liquefi ed natural gas to be produced by NLNG 
train 7.

Christophe de Margerie named Chief Executive 
Offi cer of Total: the Board of Directors decides to 
split the function of Chairman and CEO. Thierry 
Desmarest remains Chairman of the Board. 

15 February
United Kingdom - Total is awarded three new 
exploration licences in the North Sea: Total 
acquires a 36% interest in Blocks 206/3 and 
206/4, enhancing the gas potential of the nearby 
Laggan prospect, and 100% of Block 3/8f in the 
Alwyn Area.

 of the fi rst 
quarter of 2008

 MARCH

12 March
Indonesia (offshore East Kalimantan) - 
Total acquires a block in the Mahakam Delta: 
the 2,000-sq.km block is around 20 kilometres 
south of the Peciko production facilities. 
Total is the operator with a 50% interest, 
partnered with Inpex. 

28 March
United Kingdom (North Sea) - Total launches 
development of the Jura fi eld in the Alwyn Area 
(Total 100%), just four months after it was 
discovered. The Jura discovery represents more 
than 170 million boe of proved and probable 
reserves of gas and condensate. Jura is 
scheduled to come onstream in the second 
quarter of 2008. 

29 March
Angola - Dalia fi eld offi cially inaugurated, a new 
global technological benchmark. The fi eld 
comprises 71 wells, including 31 for water 
injection, 3 for gas injection and 37 producers 
tied into 9 manifolds. The oil is piped up to the 
Floating Production Storage and Offl oading 
(FPSO) unit 300 metres long and 60 metres wide.

 APRIL

02 Avril
Congo - Two major discoveries on the 
Moho Bilondo permit The Moho Nord Marine-1 
well encountered a column of high-quality oil 
approximately 140 metres thick. The Moho Nord 
Marine-2 well encountered a different set of two 
reservoirs connected to each other with one 
overlying the other (a 78-m column of excellent 
quality oil and a 22-m column of good quality oil).

03 April
Biofuels - Total launches Ecolium 30, a 
biodiesel motor fuel for professional fl eets, 
containing 70% premier diesel fuel and 30% 
vegetable oil methyl esters (VOME).

20 April
Alaska (offshore) - Total is awarded 32 offshore 
exploration blocks: the blocks are located 
around 40 kilometres off the northern coast of 
Alaska at an average water depth of 35 metres. 
The exploration period will last 10 years.

 MAY

10 May
Angola (deep offshore) - Total fi nalises the 
acquisition of a 30% interest in exploration 
Block 17/06 and a 15% interest in Block 15/06: 
the Group has already made 15 separate 
discoveries on Block 17 corresponding together 
to more than 3 billion barrels of recoverable oil.

11 May
Thierry Desmarest is re-elected Chairman of 
Total’s Board of Directors, after the Annual 
Meeting renews Mr Desmarest’s mandate as 
Director for a period of 3 years.

21 May
Angola (ultra deep offshore) - Two further oil 
discoveries on Block 32, on the tenth and 
eleventh exploration wells. The Cominhos-1 well 
was tested at a rate of 6,258 barrels per day of 
32°API oil, and the Louro-1 well encountered 
Miocene and Oligocene reservoirs.

 JUNE

26 June
Venezuela - Sincor heavy-oil operating 
company becomes a mixed company: under the 
memorandum of understanding signed by Total 
and the ministry in charge of energy and 
petroleum, Total’s interest in Sincor is reduced 
to 30.323% from 47%, while PDVSA’s increases 
to 60%. Statoil’s interest is 9.677%.

29 June
Angola - Rosa starts production offshore: 
a technological milestone. The Rosa fi eld is 
located some 15 kilometres from the Girassol 
Floating Production Storage and Offl oading 
(FPSO) unit to which it has been tied back. 
It is the fi rst deepwater fi eld of this size to be tied 
back to such a remote installation and at such 
water depths. Rosa, with proved and probable 
reserves amounting to 370 million barrels in 
100%, will maintain the FPSO’s production 
plateau at 250,000 bpd until early in the next 
decade.

 JULY

04 July
United Kingdom - Construction of two new 
units at the Lindsey Oil Refi nery: these units 
(a desulphurisation unit and a plant to produce 
the hydrogen needed for desulphurisation) will 
increase production of ultra low sulphur diesel, 
for which demand is growing, and increase the 
refi nery’s capacity to process less expensive sour 
crudes.

06 July
Republic of Gabon - Total Gabon’s Convention 
of Establishment is renewed for 25 years. The 
convention defi nes, among other things, the legal 
and tax system governing Total Gabon’s 17 
concessions and operating licenses representing 
more than 60% of Total’s share of output in 
Gabon.

10 July
Qatar - The Dolphin gas project starts 
production. This project involves development 
of natural gas reserves from Qatar’s giant offshore 
North Field. The gas is treated onshore at a plant 
in Ras Laffan in Qatar and then exported to the 
United Arab Emirates.

13 July
CIS - Gazprom and Total sign an agreement 
for cooperation on the fi rst phase of Shtokman 
development: the agreement provides for the 
formation of a SPV company (Gazprom 75%, 
Total 25%) to organise the design, fi nancing, 
construction and operation of Shtokman Phase 1 
infrastructure.

17 July
Algeria - Total and partner Sonatrach to build 
a petrochemical complex at Arzew: the project 
encompasses an ethane cracker and three 
product lines (monoethylene glycol, high-density 
polyethylene and linear low-density polyethylene).

19 July
Nigeria (offshore) - Launch of Phase 2 of the Ofon 
fi eld development: Ofon, which came 
onstream in 1997, has additional reserves estimated 
at over 350 million boe. In addition to existing 
platforms, new facilities are planned for Phase 2.

26 July
Nigeria - Total strengthens its gas portfolio by 
acquiring a 40% interest in offshore OML 136: 
this acquisition is in line with an integrated 
upstream-downstream strategy of developing 
natural gas resources that can be monetised via 
downstream projects (LNG in particular).

30 July
Nigeria (deep offshore) - Total fi nalises its entry 
in prospecting lease OPL 247: this acquisition 
extends Total’s acreage in deep offshore Nigeria, 
where it has acquired extensive expertise operating 
fi ve blocks near OPL 247. 

31 July
Australia (offshore) - Total acquires two new 
blocks, thus strengthening its presence in the 
northwest of the country, which has promising gas 
prospects. Exploration is scheduled to begin 
in 2008.

 AUGUST

07 August
Angola (ultra deep offshore) - New oil discovery 
on Block 32: the Colorau-1 well was tested at 
2,130 barrels of oil per day through a 32/64” choke. 
Complementary studies and further drilling are 
underway to evaluate these promising results.

08 August
Congo - A fourth discovery in the ultra-deep 
offshore Mer Très Profonde Sud (MTPS) Block: 
following the discoveries in 2000, 2004 and 2006, 
the positive test on the Cassiopée Est Marine-1 
strengthens Total’s exploration strategy aimed at 
building an economically viable pole of development 
on this permit.

09 August
Angola - New oil discovery in deep water Block 
14: Malange-1 well, the 11th discovery on this block 
since 1997, encountered around 65 metres of 
reservoir full of oil and tested at a rate of 7,669 bpd 
of high-quality crude.

20 August
Vietnam (offshore) - Total farms into an exploration 
block with a 35% interest: Phase 1 exploration of 
Block 15-1/05 should be launched before the end 
of the year.

30 August
United Kingdom - Total reaches an agreement to 
sell its 70% interest in the Milford Haven refi nery in 
Wales to its partner Murco Petroleum. The 
divestment in the Milford Haven refi nery allows Total 
to concentrate its U.K. refi ning operations at the 
wholly-owned Lindsey Oil Refi nery (capacity of 
10 million metric tons a year).
The Group has recently embarked on a €300-million 
capital investment program to modernise the 
refi nery.

 

 SEPTEMBER

03 September
Germany - Construction of a new desulphurisation 
unit at Total’s Leuna refi nery: the unit, with a 
capacity of 1 million tonnes per year, will supply 
the domestic market with low-sulphur home 
heating oil.

04 September
United Kingdom - Signifi cant gas condensate 
discovery west of the Shetlands, some 15 
kilometres southwest of the Laggan discovery. 
The Tormore well 205/5a-1 tested at 32 million cubic 
feet per day of gas with a condensate/gas ratio 
of 75 barrels per million cubic feet.

Qatar - Qapco, the joint-venture between 
Industries Qatar (80%) and Total Petrochemicals 
(20%), has successfully started its expansion 
project at its ethane cracker at Messaied in 
the southeast of Qatar. This $230 million project 
makes it possible to add a parallel ethylene train, 
bringing the total ethylene capacity of the cracker 
to 720 kt per year. 

11 September
Brazil - Declaration of Commercial Discovery for 
Xerelete, an ultra-deep offshore fi eld. Discovered 
in 2001 by Total, this fi eld situated in the prolifi c 
Campos Basin extends over two blocks, Block 
BC-2, in which Total has a 41.2% interest alongside 
Petrobras, and Block BMC-14, in which the Group 
has a 50% interest alongside Petrobras.

21 September
Norway - The fi rst gas development in the Barents 
Sea, Snøhvit, starts production: this project 
involves the construction of the fi rst LNG plant in 
Arctic conditions. Natural gas produced offshore 
in water 310-340 metres deep is piped onshore 
through a 143-kilometre multiphase pipeline to 
the plant at Melkøya, where it is liquefi ed.

25 September
Belgium - Total Petrochemicals and
Galactic venture into bioplastics production. 
This joint venture aims to develop a production 
technology for PolyLactic Acid (PLA) bioplastics 
of renewable vegetable origin. The project entails
the construction of a pilot plant capable of 
producing 1,500 tonnes per year of PLA using 
a clean, innovative and competitive technology.

 OCTOBER

04 October
Croatia - Total studies a new LNG receiving 
terminal: together with its partners, Total (25.58%) 
has formed a new company, Adria LNG, to carry out 
studies for construction of an LNG receiving 
terminal on the island of Krk that would be a new 
import entry for supplies to European markets. 

05 October
United Kingdom - Total sells its 10% interest in 
Interconnector Ltd to Caisse de Dépôt et 
Placement du Québec. Interconnector operates 
the cross-channel gas pipeline linking the United 
Kingdom to Belgium. Total’s capacity rights will 
remain unchanged.

10 October
Indonesia - Two new gas discoveries in the 
southern part of the Mahakam offshore block: 
the East Mandu-1 and West Stupa-1 wells 
encountered several reservoirs of good quality gas. 
These discoveries strengthen the potential of this 
fi eld; a development plan for the fi eld was submitted 
in July 2007 to the Indonesian authorities.

16 October
South Korea - Start-up of a new polypropylene 
production line at the Daesan plant, in which Total 
has a 50% interest in partnership with Samsung. 
The new unit is part of the major site expansion 
project launched in October 2005. 

19 October
United States - Total obtains 12 deep and 
ultra-deep water Gulf of Mexico blocks: this 
follows the acquisition of 20 blocks last year in
the same zone.

26 October
Australia (offshore) - Total acquires interests 
in three permits in the Browse Basin: these 
acquisitions (Total 40%, Inpex 60%) strengthen 
Total’s presence on Australia’s northwest Shelf, 
a region with rich gas reserves.

 NOVEMBER

05 November
Thailand - The production period is extended on 
the Bongkot fi eld and a new development is 
planned: after the success of four wells drilled 
in 2007 in the Greater Bongkot South (GBS) zone, 
this extension should lead to the launch of a new 
development in 2008 on Thailand’s largest gas fi eld.

16 November
Congo - New discovery on the Mer Très Profonde 
Sud ultra-deep offshore Block: 
the Persée Nord Est Marine-1 well found six oil 
reservoir levels. This 5th discovery on the MTPS 
permit strengthens Total’s exploration strategy 
aimed at building an economically viable 
development cluster on this permit.

20 November
Total reorganises its Gas & Power segment to 
focus on gas and new energies: this move is 
intended to allow the Group to play a major part in 
the deep-rooted changes in the energy environment 
and to promote the growth of renewable energies to 
combat global warming.

21 November
Solar power - Photovoltech inaugurates 
a new production line and approves further 
investments. 

27 November
Canada - Total sells a 10% interest in the Joslyn 
oil sands project (Total operator) to INPEX: this 
venture offers Total an additional advantage 
for the development of projects in Alberta.

29 November
Indonesia (offshore East Kalimantan) - Sisi-Nubi 
gas fi elds come onstream: the two fi elds are 
located on the Total-operated Mahakam and Tengah 
blocks. Production is sent to the Tunu processing 
centre and from there gas is piped to the Bontang 
LNG plant and condensates to the export terminal 
at Senipah.

 JANUARY

14 January
India - Commercial start-up of a Liquefi ed 
Petroleum Gas (LPG) Import and Storage 
Terminal based in the southeastern Indian state 
of Andhra Pradesh. This facility is owned and 
operated by South Asia LPG Limited (SALPG), 
a company equally owned by Total and HPCL, 
the second largest petroleum refi ning and 
marketing public company of India. With a 
storage capacity of 60,000 metric tonnes, 
this terminal is the largest LPG import facility 
of India. With the start-up of this terminal, Total 
intends to strengthen its position as a participant 
in the growing LPG markets in Asia.
United Arab Emirates - Total, Suez and Areva 
have signed a partnership agreement to submit 
a nuclear power plant project to the authorities 
of the United Arab Emirates. The project 
supposes to provide two 1600 MW EPRs. 
Total will bring its proven expertise in managing 
complex.

 FEBRUARY

04 February
Venezuela - Total signs two joint study 
agreements with PDVSA concerning the Junin 
10 block (600 km2) in the Orinoco Belt in 
Venezuela. The agreements call for appraising 
the block’s extra-heavy crude oil reserves and 
examining a project to produce extra-heavy oil. 
The two agreements illustrate Total and PDVSA’s 
commitment to maintain their cooperation over 
the long term, especially to develop the Orinoco 
Belt’s signifi cant reserves of extra-heavy crude oil.

08 February
Venezuela - Sincor is offi cially transformed into 
a mixed company named PetroCedeño. Total, 
which had held a 47% interest in Sincor, will 
have a 30.323% interest in PetroCedeño 
alongside PDVSA (60%) and Statoil (9.677%). 
Total will be compensated with oil for the transfer 
of the 16.677% interest to PDVSA.

12 February
United States - Total launches a $2.2 billion 
project to build a 50,000-barrel-per-day coker, 
a desulfurization unit and a vacuum distillation 
unit at the Port Arthur Refi nery in Texas.
Russia - Total, Gazprom and StatoilHydro 
created Shtokman Development Company 
for phase one of the Shtokman gas fi eld. 
otal holds a 25% stake in Shtokman 
Development while Gazprom holds 51% and 
StatoilHydro 24%. This strategic partnership 
should guarantee reliable and long-term gas 
supplies for European consumers. 

28 February
Nigeria - Total’s wholly-owned subsidiary 
Elf Petroleum Nigeria Limited (EPNL) obtains 
the required approvals from the Nigerian 
government and co-venturers to begin 
developing the offshore Usan fi eld. 
Proved and probable reserves of the fi eld are 
expected to be more than 500 million barrels 
of oil. EPNL has a 20% interest in the project.
Gabon - Total subsidiary Total Gabon has 
begun redeveloping the Anguille Field. 
The project should improve the oil recovery 
factor to 23% from 13% so that production 
is expected to peak at over 30,000 barrels per 
day in 2013-2014.

 DECEMBER

03 December
Angola (ultra deep offshore) - Further oil 
discovery on Block 32: the Alho-1 well, located 
approximately 9 kilometres from the 
Cominhos-1 discovery made earlier this year, 
tested at 5,400 bpd.

05 December
Yemen - Total farms into two onshore blocks 
with Sinopec: Block 69 is located in the Marib 
Basin, which is home to the reserves that feed 
the Yemen LNG liquefi ed natural gas project. 
Block 71 is located in the Masilah Basin near 
Block 10, which Total has operated for 
20 years.

10 December
China - start-up of a new distillate 
hydrocracker at the Dalian refi nery: this new 
conversion unit increases the refi nery’s annual 
diesel fuel production by 40% to 3.5 million tonnes, 
to meet the growing needs of the Chinese 
market for low-sulphur products.

Angola - Final investment decision for the 
Angola LNG project, which will process 
approximately 1 billion cubic feet of associated 
gas per day from offshore producing blocks.

11 December
Canada - the Surmont oil sands project 
produces fi rst commercial oil: Phase 1 of the 
project has a capacity of 25,000 barrels per day 
and is expected to reach plateau production 
by 2012. It will be followed by a second phase 
before the middle of the next decade.

17 December
Indonesia - Total signs a Memorandum of 
Understanding on CO2 capture and storage: 
under this agreement, signed on the sidelines 
of the UN Climate Change Conference, 
Indonesia’s Agency for Research and 
Development on Energy and Mineral Resources 
will be allowed access to the main data from 
Total’s pilot project near Lacq in southwest 
France. This project is one of the fi rst in the 
world to test the whole CO2 capture and 
storage chain from the combustion source 
to underground storage.

27 December
Angola (offshore) - Total launches Pazfl or 
development on offshore Block 17. After 
Girassol and Dalia, the launch of Pazfl or 
represents a major new stage in the 
development of Block 17. A fl oating 
processing, storage and offl oading (FPSO) unit 
for Pazfl or production will process the oil via 
49 subsea wells. The FPSO will have a 
processing capacity of 200,000 barrels of oil 
per day bringing the installed production 
capacity on Block 17 to over 700,000 barrels 
per day.

 MARCH

10 March
Paris - Total’s senior management organization 
is revamped. The Executive Committee now has 
a total of six members: Christophe de Margerie 
(Chief Executive Offi cer), François Cornelis 
(President, Chemicals and Vice Chairman of the 
Executive Committee), Yves-Louis Darricarrère 
(President, Exploration & Production), Michel 
Bénézit (President, Refi ning & Marketing), Robert 
Castaigne (Chief Financial Offi cer) and Jean-
Jacques Guilbaud (Chief Administrative Offi cer).

11 March
Caribbean - Total signs an agreement 
to acquire ExxonMobil’s marketing assets 
in Puerto Rico, Jamaica and the U.S. Virgin 
Islands. The acquisition represents marketing 
capacity of around 1 million tons per year through 
a network of approximately 200 service stations, 
a number of petroleum product depots and 
an aviation fuel retailing business. The transaction 
is in line with Total’s development strategy 
and strengthens its position in the Caribbean.

12 March
Nigeria - Total signs an agreement with Nigeria’s 
Conoil Producing Limited to farm into the deep 
offshore OPL 257 license with a 40% interest. 
The Nigerian government has approved this 
transaction. OPL 257 is located some 150 kilometres 
offshore, south of OML 130, where the Akpo 
and Egina fi elds are already operated by Total.

18 March
Mauritania - Total sells 20% of Taoudenni 
permit in Mauritania to Sonatrach.The permit 
was previously 100% owned by Total. Total keeps 
an 80% stake. Total is showing, by ceding this 
stake, that it is committed to establishing a 
strategic partnership with the national oil company 
Sonatrach both inside and outside of Algeria.

19 March
United States - Total enters into new promising 
exploration acreage in Alaska. Its wholly owned 
subsidiary Total E&P USA has acquired a 30% 
working interest from Chevron in several onshore 
Alaskan exploration blocks known as White Hills. 
This acquisition illustrates the Group’s desire to 
pursue its growth strategy in exploration areas 
with high potential.

 APRIL

28 April
Canada - Agreement to acquire Syneco Energy 
Inc. - Total strenghthens position in Canadian 
Heavy Oil. Total has just entered into an 
agreement with Synenco Energy Inc. to make 
a cash offer to acquire all of the common shares 
of Synenco Energy Inc. Synenco’s main asset 
is a 60% stake in the Northern Lights Project. 
Syncenco is the operator of this project in the 
Athabasca region in Alberta, at approximately 
100 kilometres northeast of Fort Mc Murray.
Congo - Moho Bilondo Brougth on Stream 
Offshore the Republic of the Congo. 
Deep offshore Moho-Bilondo fi eld has been 
brought on stream nearly a month ahead 
of schedule. The fi eld contains estimated 
reserves of close to 230 million barrels of oil. 
Plateau production is forecast at 90,000 barrels 
of oil per day. In addition, the Moho Marine Nord 
1 and 2 wells, drilled in 2007 in the norther part 
of the license, revealed signifi cant additional 
resources of good quality oil. New development 
studies are being launched.

 Highlights 
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 JANUARY

03 January
Angola - New oil discovery on Block 32 in the 
ultra deep offshore: well Salsa-1, approximately 
15 kilometres from the Mostarda-1 discovery, 
tested at 3,686 barrels per day. 

04 January
Bostik, the Total subsidiary specialised in 
adhesives, acquires Dupont de Nemours 
adhesives business for the fl exible packaging 
market: this business owns strong technologies 
supporting a leading position on this market. 

26 January
Angola - Signifi cant oil discovery on deep water 
Block 14: Lucapa is the 10th discovery made on 
Block 14 since 1997.

30 January
Thailand - New gas discoveries on Blocks 15 
& 16 of the Bongkot concession: wells Ton 
Chan-1X, Ton Chan-2X and Ton Rang-2X 
are approximately 15 kilometres southeast 
of the Bongkot central complex. 

 FEBRUARY

02 February
Australia (offshore) - Total acquires an interest 
in an offshore block in the Browse Basin: Total 
is acquiring an 80% interest in permit AC/P37 
and will operate the lower levels of this permit.  

08 February
Angola (ultra deep offshore) - Two new oil 
discoveries on Block 32: the Manjericão-1 well, 
approximately 38 kilometres from the Gengibre-
1 discovery, tested at a rate of more than 
5,000 bpd. The Caril-1 well tested at 6,300 bpd 
of light oil.

France - Total launches the fi rst integrated CO2 
capture and underground sequestration project 
in a depleted natural gas fi eld in the Lacq Basin: 
this technique is considered among the most 
promising in the fi ght against climate change.

13 February
Nigeria (deep offshore) - Promising discoveries 
and launch of studies for a new independent 
development of Egina, where Total has already 
made several discoveries. The Total-operated 
OML 130 licence is located around 
150 kilometres off the coast of Nigeria.

Nigeria - Total Gas & Power Limited and Nigeria 
LNG sign an LNG sale and purchase agreement 
for 1.375 million tonnes per year for 20 years of 
liquefi ed natural gas to be produced by NLNG 
train 7.

Christophe de Margerie named Chief Executive 
Offi cer of Total: the Board of Directors decides to 
split the function of Chairman and CEO. Thierry 
Desmarest remains Chairman of the Board. 

15 February
United Kingdom - Total is awarded three new 
exploration licences in the North Sea: Total 
acquires a 36% interest in Blocks 206/3 and 
206/4, enhancing the gas potential of the nearby 
Laggan prospect, and 100% of Block 3/8f in the 
Alwyn Area.

 of the fi rst 
quarter of 2008

 MARCH

12 March
Indonesia (offshore East Kalimantan) - 
Total acquires a block in the Mahakam Delta: 
the 2,000-sq.km block is around 20 kilometres 
south of the Peciko production facilities. 
Total is the operator with a 50% interest, 
partnered with Inpex. 

28 March
United Kingdom (North Sea) - Total launches 
development of the Jura fi eld in the Alwyn Area 
(Total 100%), just four months after it was 
discovered. The Jura discovery represents more 
than 170 million boe of proved and probable 
reserves of gas and condensate. Jura is 
scheduled to come onstream in the second 
quarter of 2008. 

29 March
Angola - Dalia fi eld offi cially inaugurated, a new 
global technological benchmark. The fi eld 
comprises 71 wells, including 31 for water 
injection, 3 for gas injection and 37 producers 
tied into 9 manifolds. The oil is piped up to the 
Floating Production Storage and Offl oading 
(FPSO) unit 300 metres long and 60 metres wide.

 APRIL

02 Avril
Congo - Two major discoveries on the 
Moho Bilondo permit The Moho Nord Marine-1 
well encountered a column of high-quality oil 
approximately 140 metres thick. The Moho Nord 
Marine-2 well encountered a different set of two 
reservoirs connected to each other with one 
overlying the other (a 78-m column of excellent 
quality oil and a 22-m column of good quality oil).

03 April
Biofuels - Total launches Ecolium 30, a 
biodiesel motor fuel for professional fl eets, 
containing 70% premier diesel fuel and 30% 
vegetable oil methyl esters (VOME).

20 April
Alaska (offshore) - Total is awarded 32 offshore 
exploration blocks: the blocks are located 
around 40 kilometres off the northern coast of 
Alaska at an average water depth of 35 metres. 
The exploration period will last 10 years.

 MAY

10 May
Angola (deep offshore) - Total fi nalises the 
acquisition of a 30% interest in exploration 
Block 17/06 and a 15% interest in Block 15/06: 
the Group has already made 15 separate 
discoveries on Block 17 corresponding together 
to more than 3 billion barrels of recoverable oil.

11 May
Thierry Desmarest is re-elected Chairman of 
Total’s Board of Directors, after the Annual 
Meeting renews Mr Desmarest’s mandate as 
Director for a period of 3 years.

21 May
Angola (ultra deep offshore) - Two further oil 
discoveries on Block 32, on the tenth and 
eleventh exploration wells. The Cominhos-1 well 
was tested at a rate of 6,258 barrels per day of 
32°API oil, and the Louro-1 well encountered 
Miocene and Oligocene reservoirs.

 JUNE

26 June
Venezuela - Sincor heavy-oil operating 
company becomes a mixed company: under the 
memorandum of understanding signed by Total 
and the ministry in charge of energy and 
petroleum, Total’s interest in Sincor is reduced 
to 30.323% from 47%, while PDVSA’s increases 
to 60%. Statoil’s interest is 9.677%.

29 June
Angola - Rosa starts production offshore: 
a technological milestone. The Rosa fi eld is 
located some 15 kilometres from the Girassol 
Floating Production Storage and Offl oading 
(FPSO) unit to which it has been tied back. 
It is the fi rst deepwater fi eld of this size to be tied 
back to such a remote installation and at such 
water depths. Rosa, with proved and probable 
reserves amounting to 370 million barrels in 
100%, will maintain the FPSO’s production 
plateau at 250,000 bpd until early in the next 
decade.

 JULY

04 July
United Kingdom - Construction of two new 
units at the Lindsey Oil Refi nery: these units 
(a desulphurisation unit and a plant to produce 
the hydrogen needed for desulphurisation) will 
increase production of ultra low sulphur diesel, 
for which demand is growing, and increase the 
refi nery’s capacity to process less expensive sour 
crudes.

06 July
Republic of Gabon - Total Gabon’s Convention 
of Establishment is renewed for 25 years. The 
convention defi nes, among other things, the legal 
and tax system governing Total Gabon’s 17 
concessions and operating licenses representing 
more than 60% of Total’s share of output in 
Gabon.

10 July
Qatar - The Dolphin gas project starts 
production. This project involves development 
of natural gas reserves from Qatar’s giant offshore 
North Field. The gas is treated onshore at a plant 
in Ras Laffan in Qatar and then exported to the 
United Arab Emirates.

13 July
CIS - Gazprom and Total sign an agreement 
for cooperation on the fi rst phase of Shtokman 
development: the agreement provides for the 
formation of a SPV company (Gazprom 75%, 
Total 25%) to organise the design, fi nancing, 
construction and operation of Shtokman Phase 1 
infrastructure.

17 July
Algeria - Total and partner Sonatrach to build 
a petrochemical complex at Arzew: the project 
encompasses an ethane cracker and three 
product lines (monoethylene glycol, high-density 
polyethylene and linear low-density polyethylene).

19 July
Nigeria (offshore) - Launch of Phase 2 of the Ofon 
fi eld development: Ofon, which came 
onstream in 1997, has additional reserves estimated 
at over 350 million boe. In addition to existing 
platforms, new facilities are planned for Phase 2.

26 July
Nigeria - Total strengthens its gas portfolio by 
acquiring a 40% interest in offshore OML 136: 
this acquisition is in line with an integrated 
upstream-downstream strategy of developing 
natural gas resources that can be monetised via 
downstream projects (LNG in particular).

30 July
Nigeria (deep offshore) - Total fi nalises its entry 
in prospecting lease OPL 247: this acquisition 
extends Total’s acreage in deep offshore Nigeria, 
where it has acquired extensive expertise operating 
fi ve blocks near OPL 247. 

31 July
Australia (offshore) - Total acquires two new 
blocks, thus strengthening its presence in the 
northwest of the country, which has promising gas 
prospects. Exploration is scheduled to begin 
in 2008.

 AUGUST

07 August
Angola (ultra deep offshore) - New oil discovery 
on Block 32: the Colorau-1 well was tested at 
2,130 barrels of oil per day through a 32/64” choke. 
Complementary studies and further drilling are 
underway to evaluate these promising results.

08 August
Congo - A fourth discovery in the ultra-deep 
offshore Mer Très Profonde Sud (MTPS) Block: 
following the discoveries in 2000, 2004 and 2006, 
the positive test on the Cassiopée Est Marine-1 
strengthens Total’s exploration strategy aimed at 
building an economically viable pole of development 
on this permit.

09 August
Angola - New oil discovery in deep water Block 
14: Malange-1 well, the 11th discovery on this block 
since 1997, encountered around 65 metres of 
reservoir full of oil and tested at a rate of 7,669 bpd 
of high-quality crude.

20 August
Vietnam (offshore) - Total farms into an exploration 
block with a 35% interest: Phase 1 exploration of 
Block 15-1/05 should be launched before the end 
of the year.

30 August
United Kingdom - Total reaches an agreement to 
sell its 70% interest in the Milford Haven refi nery in 
Wales to its partner Murco Petroleum. The 
divestment in the Milford Haven refi nery allows Total 
to concentrate its U.K. refi ning operations at the 
wholly-owned Lindsey Oil Refi nery (capacity of 
10 million metric tons a year).
The Group has recently embarked on a €300-million 
capital investment program to modernise the 
refi nery.

 

 SEPTEMBER

03 September
Germany - Construction of a new desulphurisation 
unit at Total’s Leuna refi nery: the unit, with a 
capacity of 1 million tonnes per year, will supply 
the domestic market with low-sulphur home 
heating oil.

04 September
United Kingdom - Signifi cant gas condensate 
discovery west of the Shetlands, some 15 
kilometres southwest of the Laggan discovery. 
The Tormore well 205/5a-1 tested at 32 million cubic 
feet per day of gas with a condensate/gas ratio 
of 75 barrels per million cubic feet.

Qatar - Qapco, the joint-venture between 
Industries Qatar (80%) and Total Petrochemicals 
(20%), has successfully started its expansion 
project at its ethane cracker at Messaied in 
the southeast of Qatar. This $230 million project 
makes it possible to add a parallel ethylene train, 
bringing the total ethylene capacity of the cracker 
to 720 kt per year. 

11 September
Brazil - Declaration of Commercial Discovery for 
Xerelete, an ultra-deep offshore fi eld. Discovered 
in 2001 by Total, this fi eld situated in the prolifi c 
Campos Basin extends over two blocks, Block 
BC-2, in which Total has a 41.2% interest alongside 
Petrobras, and Block BMC-14, in which the Group 
has a 50% interest alongside Petrobras.

21 September
Norway - The fi rst gas development in the Barents 
Sea, Snøhvit, starts production: this project 
involves the construction of the fi rst LNG plant in 
Arctic conditions. Natural gas produced offshore 
in water 310-340 metres deep is piped onshore 
through a 143-kilometre multiphase pipeline to 
the plant at Melkøya, where it is liquefi ed.

25 September
Belgium - Total Petrochemicals and
Galactic venture into bioplastics production. 
This joint venture aims to develop a production 
technology for PolyLactic Acid (PLA) bioplastics 
of renewable vegetable origin. The project entails
the construction of a pilot plant capable of 
producing 1,500 tonnes per year of PLA using 
a clean, innovative and competitive technology.

 OCTOBER

04 October
Croatia - Total studies a new LNG receiving 
terminal: together with its partners, Total (25.58%) 
has formed a new company, Adria LNG, to carry out 
studies for construction of an LNG receiving 
terminal on the island of Krk that would be a new 
import entry for supplies to European markets. 

05 October
United Kingdom - Total sells its 10% interest in 
Interconnector Ltd to Caisse de Dépôt et 
Placement du Québec. Interconnector operates 
the cross-channel gas pipeline linking the United 
Kingdom to Belgium. Total’s capacity rights will 
remain unchanged.

10 October
Indonesia - Two new gas discoveries in the 
southern part of the Mahakam offshore block: 
the East Mandu-1 and West Stupa-1 wells 
encountered several reservoirs of good quality gas. 
These discoveries strengthen the potential of this 
fi eld; a development plan for the fi eld was submitted 
in July 2007 to the Indonesian authorities.

16 October
South Korea - Start-up of a new polypropylene 
production line at the Daesan plant, in which Total 
has a 50% interest in partnership with Samsung. 
The new unit is part of the major site expansion 
project launched in October 2005. 

19 October
United States - Total obtains 12 deep and 
ultra-deep water Gulf of Mexico blocks: this 
follows the acquisition of 20 blocks last year in
the same zone.

26 October
Australia (offshore) - Total acquires interests 
in three permits in the Browse Basin: these 
acquisitions (Total 40%, Inpex 60%) strengthen 
Total’s presence on Australia’s northwest Shelf, 
a region with rich gas reserves.

 NOVEMBER

05 November
Thailand - The production period is extended on 
the Bongkot fi eld and a new development is 
planned: after the success of four wells drilled 
in 2007 in the Greater Bongkot South (GBS) zone, 
this extension should lead to the launch of a new 
development in 2008 on Thailand’s largest gas fi eld.

16 November
Congo - New discovery on the Mer Très Profonde 
Sud ultra-deep offshore Block: 
the Persée Nord Est Marine-1 well found six oil 
reservoir levels. This 5th discovery on the MTPS 
permit strengthens Total’s exploration strategy 
aimed at building an economically viable 
development cluster on this permit.

20 November
Total reorganises its Gas & Power segment to 
focus on gas and new energies: this move is 
intended to allow the Group to play a major part in 
the deep-rooted changes in the energy environment 
and to promote the growth of renewable energies to 
combat global warming.

21 November
Solar power - Photovoltech inaugurates 
a new production line and approves further 
investments. 

27 November
Canada - Total sells a 10% interest in the Joslyn 
oil sands project (Total operator) to INPEX: this 
venture offers Total an additional advantage 
for the development of projects in Alberta.

29 November
Indonesia (offshore East Kalimantan) - Sisi-Nubi 
gas fi elds come onstream: the two fi elds are 
located on the Total-operated Mahakam and Tengah 
blocks. Production is sent to the Tunu processing 
centre and from there gas is piped to the Bontang 
LNG plant and condensates to the export terminal 
at Senipah.

 JANUARY

14 January
India - Commercial start-up of a Liquefi ed 
Petroleum Gas (LPG) Import and Storage 
Terminal based in the southeastern Indian state 
of Andhra Pradesh. This facility is owned and 
operated by South Asia LPG Limited (SALPG), 
a company equally owned by Total and HPCL, 
the second largest petroleum refi ning and 
marketing public company of India. With a 
storage capacity of 60,000 metric tonnes, 
this terminal is the largest LPG import facility 
of India. With the start-up of this terminal, Total 
intends to strengthen its position as a participant 
in the growing LPG markets in Asia.
United Arab Emirates - Total, Suez and Areva 
have signed a partnership agreement to submit 
a nuclear power plant project to the authorities 
of the United Arab Emirates. The project 
supposes to provide two 1600 MW EPRs. 
Total will bring its proven expertise in managing 
complex.

 FEBRUARY

04 February
Venezuela - Total signs two joint study 
agreements with PDVSA concerning the Junin 
10 block (600 km2) in the Orinoco Belt in 
Venezuela. The agreements call for appraising 
the block’s extra-heavy crude oil reserves and 
examining a project to produce extra-heavy oil. 
The two agreements illustrate Total and PDVSA’s 
commitment to maintain their cooperation over 
the long term, especially to develop the Orinoco 
Belt’s signifi cant reserves of extra-heavy crude oil.

08 February
Venezuela - Sincor is offi cially transformed into 
a mixed company named PetroCedeño. Total, 
which had held a 47% interest in Sincor, will 
have a 30.323% interest in PetroCedeño 
alongside PDVSA (60%) and Statoil (9.677%). 
Total will be compensated with oil for the transfer 
of the 16.677% interest to PDVSA.

12 February
United States - Total launches a $2.2 billion 
project to build a 50,000-barrel-per-day coker, 
a desulfurization unit and a vacuum distillation 
unit at the Port Arthur Refi nery in Texas.
Russia - Total, Gazprom and StatoilHydro 
created Shtokman Development Company 
for phase one of the Shtokman gas fi eld. 
otal holds a 25% stake in Shtokman 
Development while Gazprom holds 51% and 
StatoilHydro 24%. This strategic partnership 
should guarantee reliable and long-term gas 
supplies for European consumers. 

28 February
Nigeria - Total’s wholly-owned subsidiary 
Elf Petroleum Nigeria Limited (EPNL) obtains 
the required approvals from the Nigerian 
government and co-venturers to begin 
developing the offshore Usan fi eld. 
Proved and probable reserves of the fi eld are 
expected to be more than 500 million barrels 
of oil. EPNL has a 20% interest in the project.
Gabon - Total subsidiary Total Gabon has 
begun redeveloping the Anguille Field. 
The project should improve the oil recovery 
factor to 23% from 13% so that production 
is expected to peak at over 30,000 barrels per 
day in 2013-2014.

 DECEMBER

03 December
Angola (ultra deep offshore) - Further oil 
discovery on Block 32: the Alho-1 well, located 
approximately 9 kilometres from the 
Cominhos-1 discovery made earlier this year, 
tested at 5,400 bpd.

05 December
Yemen - Total farms into two onshore blocks 
with Sinopec: Block 69 is located in the Marib 
Basin, which is home to the reserves that feed 
the Yemen LNG liquefi ed natural gas project. 
Block 71 is located in the Masilah Basin near 
Block 10, which Total has operated for 
20 years.

10 December
China - start-up of a new distillate 
hydrocracker at the Dalian refi nery: this new 
conversion unit increases the refi nery’s annual 
diesel fuel production by 40% to 3.5 million tonnes, 
to meet the growing needs of the Chinese 
market for low-sulphur products.

Angola - Final investment decision for the 
Angola LNG project, which will process 
approximately 1 billion cubic feet of associated 
gas per day from offshore producing blocks.

11 December
Canada - the Surmont oil sands project 
produces fi rst commercial oil: Phase 1 of the 
project has a capacity of 25,000 barrels per day 
and is expected to reach plateau production 
by 2012. It will be followed by a second phase 
before the middle of the next decade.

17 December
Indonesia - Total signs a Memorandum of 
Understanding on CO2 capture and storage: 
under this agreement, signed on the sidelines 
of the UN Climate Change Conference, 
Indonesia’s Agency for Research and 
Development on Energy and Mineral Resources 
will be allowed access to the main data from 
Total’s pilot project near Lacq in southwest 
France. This project is one of the fi rst in the 
world to test the whole CO2 capture and 
storage chain from the combustion source 
to underground storage.

27 December
Angola (offshore) - Total launches Pazfl or 
development on offshore Block 17. After 
Girassol and Dalia, the launch of Pazfl or 
represents a major new stage in the 
development of Block 17. A fl oating 
processing, storage and offl oading (FPSO) unit 
for Pazfl or production will process the oil via 
49 subsea wells. The FPSO will have a 
processing capacity of 200,000 barrels of oil 
per day bringing the installed production 
capacity on Block 17 to over 700,000 barrels 
per day.

 MARCH

10 March
Paris - Total’s senior management organization 
is revamped. The Executive Committee now has 
a total of six members: Christophe de Margerie 
(Chief Executive Offi cer), François Cornelis 
(President, Chemicals and Vice Chairman of the 
Executive Committee), Yves-Louis Darricarrère 
(President, Exploration & Production), Michel 
Bénézit (President, Refi ning & Marketing), Robert 
Castaigne (Chief Financial Offi cer) and Jean-
Jacques Guilbaud (Chief Administrative Offi cer).

11 March
Caribbean - Total signs an agreement 
to acquire ExxonMobil’s marketing assets 
in Puerto Rico, Jamaica and the U.S. Virgin 
Islands. The acquisition represents marketing 
capacity of around 1 million tons per year through 
a network of approximately 200 service stations, 
a number of petroleum product depots and 
an aviation fuel retailing business. The transaction 
is in line with Total’s development strategy 
and strengthens its position in the Caribbean.

12 March
Nigeria - Total signs an agreement with Nigeria’s 
Conoil Producing Limited to farm into the deep 
offshore OPL 257 license with a 40% interest. 
The Nigerian government has approved this 
transaction. OPL 257 is located some 150 kilometres 
offshore, south of OML 130, where the Akpo 
and Egina fi elds are already operated by Total.

18 March
Mauritania - Total sells 20% of Taoudenni 
permit in Mauritania to Sonatrach.The permit 
was previously 100% owned by Total. Total keeps 
an 80% stake. Total is showing, by ceding this 
stake, that it is committed to establishing a 
strategic partnership with the national oil company 
Sonatrach both inside and outside of Algeria.

19 March
United States - Total enters into new promising 
exploration acreage in Alaska. Its wholly owned 
subsidiary Total E&P USA has acquired a 30% 
working interest from Chevron in several onshore 
Alaskan exploration blocks known as White Hills. 
This acquisition illustrates the Group’s desire to 
pursue its growth strategy in exploration areas 
with high potential.

 APRIL

28 April
Canada - Agreement to acquire Syneco Energy 
Inc. - Total strenghthens position in Canadian 
Heavy Oil. Total has just entered into an 
agreement with Synenco Energy Inc. to make 
a cash offer to acquire all of the common shares 
of Synenco Energy Inc. Synenco’s main asset 
is a 60% stake in the Northern Lights Project. 
Syncenco is the operator of this project in the 
Athabasca region in Alberta, at approximately 
100 kilometres northeast of Fort Mc Murray.
Congo - Moho Bilondo Brougth on Stream 
Offshore the Republic of the Congo. 
Deep offshore Moho-Bilondo fi eld has been 
brought on stream nearly a month ahead 
of schedule. The fi eld contains estimated 
reserves of close to 230 million barrels of oil. 
Plateau production is forecast at 90,000 barrels 
of oil per day. In addition, the Moho Marine Nord 
1 and 2 wells, drilled in 2007 in the norther part 
of the license, revealed signifi cant additional 
resources of good quality oil. New development 
studies are being launched.
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p History and development

TOTAL S.A., a French société anonyme 
(limited company) incorporated in 
France on March 28, 1924, together 
with its subsidiaries and affiliates, is the 
fourth largest publicly-traded integrated 
international oil and gas company in the 
world(1).

With operations in more than 
130 countries, TOTAL engages in all 
aspects of the petroleum industry, 
including Upstream operations (oil 
and gas exploration, development and 
production, LNG) and Downstream 
operations (refining, marketing and the 
trading and shipping of crude oil and 
petroleum products).

TOTAL also produces base chemicals 
(petrochemicals and fertilizers) and 
specialty chemicals for the industrial and 
consumer markets. In addition, TOTAL 
has interests in the coal mining and 
power generation sectors, as well as a 
financial interest in Sanofi-Aventis.

TOTAL began its Upstream operations in 
the Middle East in 1924.

Since that time, the Company has grown 
and expanded its operations worldwide. 
Early in 1999 the Company acquired 
control of PetroFina S.A. and in early 
2000, the Company acquired control

of Elf Aquitaine S.A. (hereafter referred to 
as “Elf Aquitaine” or “Elf”).

The Company currently owns 99.5% 

HISTORY AND STRATEGY OF TOTAL

Click here to get more information

Need more information on a specific subject? 
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you can display online TOTAL’s factbook, download it in pdf or collect 
tables related to the years 1998 and 1999 in Excel format.

www.total.com, heading Investor Relations/Publications.

of Elf Aquitaine shares and, since early 
2002, 100% of PetroFina shares.

The Company, which operated under 
the name TotalFina from June 1999 to 
March 2000, and then under the name 
TotalFinaElf, has been operating under 
the name TOTAL since the shareholders’ 
meeting of May 6, 2003.

p Strategy

TOTAL’s strategy, whose implementation 
relies on expanding the model 
for sustainable growth combining 
acceptability of our operations and 
sustained profitable investment program, 
aims at:  
• �Growing its hydrocarbon exploration 

and production activities throughout the 
world, and strengthening its position as 
one of the global leaders in the natural 
gas and LNG markets;

• �Expanding progressively TOTAL’s 
energy offerings and growing new 
energies business in a context of high 
hydrocarbon prices;

• �Developing and adapting its refining 
system and consolidating its position 
in the marketing segment in Europe, 
while expanding its positions in the 
Mediterranean basin, the African and 
Asian markets;

• �Growing its petrochemicals business, 
particularly in Asia and the Middle East, 
while improving the competitiveness of 
its operations in mature areas;   

• �Intensifying research and 
development to develop “clean” 
sources of energy and contribute  
to the moderation of energy demand 
and the fight against global warming.

The Company’s principal office is  
2 place de la Coupole, La Défense 6, 
92400 Courbevoie, France.
The telephone number is  
+33 1 47 44 45 46  
and the website address is  
www.total.com.
TOTAL S.A. is registered in France at 
the Nanterre Trade Register under the 
registration number 542 051 180.

(1) Based on market capitalization (in dollars) as of 
December 31, 2007.

Cautionary Note to U.S. Investors – The United 
States Securities and Exchange Commission 
permits oil and gas companies, in their filings with 
the SEC, to disclose only proved reserves that  
a company has demonstrated by actual production 
or conclusive formation tests to be economically  
and legally productible under existing economic  
and operating conditions.
We use certain terms in this presentation, such as 
“proved and probable reserves”, that the SEC’s 
guidelines strictly prohibit us from including in filings 
with the SEC. U.S. Investors are urged to consider 
closely the disclosure in our Form 20F,  
File N°1-10888, available from us at  
2 place de la Coupole - La Défense 6 -  
92400 Courbevoie - France.  
You can also obtain this form from the SEC  
by calling 1-800-SEC-0330.
















